yaﬂaemﬁbﬁ & Ce., Inc.

CERTIFIED PUBLIC ACCOUNTANTS
Phane: 605-928-7241
FAX No.: 605-928-6241
P.O. Box 247
105 EAST MAIN, PARKSTON, SOUTH DAKOTA 57366

INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

Governing Board
Municipality of Colton
Colton, South Dakota

Management is responsible for the accompanying modified cash basis financial statements of the
governmental activities, the business-type activities, and each major fund, of the Municipality of
Colton, South Dakota, (Municipality) as of December 31, 2025 and for the year then ended, which
collectively comprise the Municipality’s basic financial statements as listed in the table of contents.
Management is also responsible for the supplementary information as listed in the table of contents,
which is presented for purposes of additional analysis and is not a required part of the basic financial
statements.

We have performed a compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of
the AICPA. We did not audit or review the accompanying financial statements or the supplementary
information nor were we required to perform any procedures to verify the accuracy or completeness of
the information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on these financial statements or the supplementary information.

The financial statements have been prepared in accordance with the modified cash basis of
accounting, which is a basis of accounting other than accountlng principles generally accepted in the
United States of America (GAAP).

Management has elected to omit substantially all of the disclosures ordinarily included in financial
statements prepared in accordance with the modified cash basis of accounting. If the omitted
disclosures were included, they might influence the user's conclusions about the Municipality’s
financial position and results of operations. Accordingly, these financial statements are not designed
for those who are not informed about such matters.

Schoenfsh& 0., lnc

Certified Public Accountants
March 16, 2026

Member of South Dakota CPA Society and National Society of Accountants
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ANNUAL REPORT FOR CITY OF COLTON
AS OF AND FOR THE YEAR ENDED December 31, 2025

GOVERNMENTAL FUNDS--MODIFIED CASH BASIS

General 3rd Penny 2nd Penny Total
Fund Fund Fund Gover L Funds
Beginning Balance 246,830.35 53,715.42 725,255.90 1,025,801.67
Revenues and Other Sources:
Taxes:
Property Taxes 251,997.16 251,997.16
General Sales and Use Taxes 107,854.50 12,030.65 109,228.20 229,113.35
Penalties and Interest on Delinquent Taxes 461.01 461.01
Licenses and Permits 5,443.93 5,443.93
Intergovernmental Revenues:
State Shared Revenue 56,101.67 56,101.67
County Shared Revenue: 2,361.47 2,361.47
Charges for Goods and Setvices:
General Government 3,645.98 3,645.98
Sanitation 4,281.13 4,281.13
Culture and Recreation 22,821.51 22,821.51
Miscellaneous Revenue and Other Sources:
Investment Earnings 48,811.38 48,811.38
Contributions and Donations from Private Sources 19,385.00 19,385.00
Other Revenues 13,099.09 13,099.09
Sale of Municipal Property 1,340.70 1,340.70
Total Revenue and Other Sources 537,604.53 12,030.65 109,228.20 658,863.38
Expenditures and Other Uses:
Legislative 27,742.40 27,742.40
Executive 1,108.36 1,208.36
Financial Administration 118,713.97 118,713.97
Other General Government 15,732.28 15,732.28
Police 33,719.40 33,719.40
Fire 17,325.68 17,325.68
Highways and Streets 262,885.68 262,885.68
Sanitation 1,658.86 1,658.86
Health 7,409.90 7,409.90
Ambulance 6,000.00 6,000.00
Recreation 92,833.81 92,833.81
Parks 27,089.05 27,089.05
Libraries 2,608.53 2,608.53
Economic Development and Assistance 38,197.15 38,197.15
Debt Service 20,000.00 20,000.00
Total Expenditures and Other Uses 673,025.07 0.00 0.00 673,025.07
Increase/Decrease in Fund Balance (135,420.54) 12,030.65 109,228.20 {14,161.69)
Ending Balance:
Restricted 65,746.07 65,746.07
Committed 834,484.10 834,484.10
Unassigned 111,409.81 111,409.81
Total Ending Fund Balance 111,409.81 65,746.07 834,484.10 1,011,639.98

Governmental Long-term Debt

I PROPRIETARY FUNDS--MODIFIED CASH BASIS ]
Water Sewer
Fund Fund
Beginning Balance 338,633.34 860,303.16
Revenues 250,216.80 488,012.29
Expenses 254,766.83 482,810.50

Ending Balance:
Unrestricted 334,083.41 865,504.95

Enterprise Long-term Debt 980,158.72 [ 2,176,247.52

The preceding financial data does not include fiduciary funds or component units. Information pertaining to those
activities may be obtained by contacting the municipal finance officer at 605-340-2068

Municipal funds are deposited as follows:
Depository Amount

Reliabank 843,342.69
CorTrust Bank 1,233,206.01

74,479.15



